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AKTYanbHOCTb TE€MbI MCCMEenoBaHusi obbsc-
HaeTca Tem, yto B Kutae, HecmoTtps Ha mupo-
BOM (PMHAHCOBbLIM KPM3WUC, NMPOLOIIKAEeTCs 3KO-
HOMMYECKMI POCT Ha POHE BbIBO3a Kanurana 3a
npegenbl CTPaHbl.

[aHHoe wuccnepoBaHUe MOCBSALWLEHO  Bbl-
SIBMIEHUIO MCTOYHMKA KamuTana pAns pPasBuTHs
akoHoMukn KHP u npuumH BbiBO3a KMTaMcKoro
Kanutana B 3KOHOMMKY 3apybeiHbIx CTPaH.

© JI.J]. Xamazanosa, JI.A. Ozopodnukosa, 2011

M3BecTHO, 4TO 3koHOMM4Yeckuh pocT B Ku-
Tae BbI3BaH MHBECTMPOBAHMEM MHOCTPAHHOrO
KanuTana B HaLUMOHANbHYHO 3KOHOMMKY M yBENM-
YEeHMEeM 3KCMopTa TOBApOB C A06aBNEHHON cTO-
umocTbto. lNpu coHae HakonneHus, ycTOMUYMBO
npesbiwatowem 40% BBl (cpepHemuposonm no-
kasatenb — 20%), n cooTBeTCTBYyIOLLEM Orpa-
HUYEHUM BHYTpeHHero notpebnexus (ocobeHHo
pnywesoro) Kutan ponroe Bpems ueneHanpas-
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MEHHO MNPOBOAMN MOMMTMKY OOPCUPOBAHHOIO
3KOHOMMYECKOro poCcTa C OpMeHTauMen Ha
BHELWHWe pbiHKM cbbiTa. 3a nocnegHue nsTb
neT cpegHerofoBbie Temnbl NpupocTa obopora
BHeLUHen Toprosnu coctasunu 28,5%, a ee pons
B BB pgocturna 66,8% [2, c. 21]. Yke mHoro
net Kutal gengeTca KpynHenWMM cpepu CTpaH
C «PAasBMBAIOLLMMMUCS PbIHKAMWU» PELMUMUEHTOM
MHOCTpPaHHOro KanuTana: Kk koHuy 2007 r. 3pgecb
6bino co3paHo cebiwe 632 Thic. NPeanpUsaTUMI C
obLHM OHBEMOM HAKOMMEHHbIX MHOCTPAaHHbIX
uueectrumii B 760 mnppa pon. Ha ponto komna-
HUM C y4acTMeM 3apyberkHbIX MHBECTOPOB Mpu-
xogmtca 29% obwero obvema pobaBneHHOM
ctoMmocTM U 11% 3aHATbIX B MPOMBILLIEHHOCTH
cTpaHbl, a Take 57% akcnopra [3, c. 61].

B HacToswiee Bpems HKutan crtan nosu-
UMOHMpOBaTb cebsi KaKk ofHa M3 OCHOBHbIX
CTPpaH — 3KCMOPTEPOB KanuTana Ha MeXAyHa-
pogHoi apeHe. Mueectnumm Kutas 3a rpanuuy
npeacTasnatoT coboi HeoTbeMNeMyro 4acTb
MOMUTUKM OTKPBLITOCTM 3TOrO rOCYAAPCTBA M
NPUOPUTETHOE HaMpPaBMneHne BHELUHE3KOHOMM-
YECKOM [esTeNnbHOCTM MPAaBMTEMbCTBA CTPaHbI.
Kutan u ero cneumanbHblM agMHHUCTPATHUBHbIM
paroH — CsaHraH ([oHKoHr) sBRstoTCA nuaepa-
MM Cpeay a3naTCKUX CTPaH B 3KCMOPTE MPSMbIX
MHoCTpaHHbIX uHBecTuumi (MWN) [4, c. 65].

OpHaKo NPOHMKHOBEHME KMTAMCKOro Karnwu-
Tana B pPa3BuTble CTPaHbl BbINo OTHIOAbL He Npoc-
Toim pgenom. B CLUA 6bin cneumansHo npuHST
3aKoH JkcoHa — Mdnopuo, KoTopbIM Npepo-
ctasnset npaso npe3ngeHty CLLIA HaknapbiBath
BETO Ha NOBON MHBECTMLMOHHBIM KOHTPAKT Mo
coobpaxeHUsam HaupmoHarnbHoN 6e3onacHoCTH.
Brnepebie 3to npaBo 6bino peanusoBaHo no
OTHOLLEHMIO K A3POTEXHOMOrMYECKOM IKCMOPT-
HOM M MMMOPTHOM Kopnopauun Kutas (NATIC),
cobupasLercs nHsectuposats 20 mnpg, fon. B
komnanmro «MAMCO Manufacturing Inc.» (Cu-
atn) [5, c. 134]. B 1990-e rr. ans Kutas Bax-
HoM npobnemon crtana 6opbba ¢ HE3aKOHHOM
YTEUKOM KanuTtana u3 cTpaHbl. KuTan BbiBE3 3a
rpaHuLy 3a 3TM rofbl, Mo odULMaNbHbIM [AaH-
HbiM, okono 18 mnpg pon. Skcneptoi OOCP
nmonaratoT, YTO HE3aKOHHbIM BbIBO3 Kanurana
n3 Knutas B CaHraH cocTaBun 3a TO e BpeMms
30—40 mnpg pon. MNo Tem e oueHKam, BbIBO3
kanmtana u3 Kutas B 1989—-1995 rr. npesbiwan
100 mnpp gon., u3 kotopbix 50 mnppg He 3ape-
rmcTpupoBaHo. Kutalickue MHBECTMLMM KOHUEH-
Tpuposanucb B CsaHraHe, AscTpanuu, Kanape,
CLUA.
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YiKecTtoyeHue BantOTHOrO PErynuMpPOBaHMs
B Kutae B 1998 r. ctano oTtyactv oTBeTomM Ha
YBEMUYEHME HE3aKOHHOro BbIBO3a KanuTtana,
OTHaCTM — MPEBEHTUBHOM «3arpagMTeribHOM»
mepon.

locypapcTBeHHOE ynpaBneHue no BarnoTHO-
My KoHTpomnto u LleHtpanbHem 6aHk KHP npo-
BOOMMM MOSMUTHKY OrPaHMYEHUs YTEUKM KanuTana
M NPEensTCTBOBaHWS BaNMFOTHbIM  MAaXMHALMSIM.
Tak, KMTAMCKMM ppmam Bbinu gaHbl yKasaHus
po 1 oktabps 1998 r. BepHyTb B CTpaHy BCHO
HEe3aKOHHO BbiBE3€eHHYto BamntoTy. [lo oueHkam
aKcnepToB, 3a pyberk He3aKoHHO 6bINo BbiBe-
3eHo B obLuen cnoxHoctn okono 20 mnpg gon.
OTO Ob6BACHAETCS TEM, UYTO KMUTAMCKME (PUPMBbI
M BaHKM onacanucb [eBarnbBaLMM  KUTAMCKOM
BantoTbl B CBfI3M C a3MATCKMM (PMHAHCOBbIM
Kpuaucom [1].

CornacHo wuccnepoBaHuo, MNPOBEOEHHOMY
no 3akasy O3CP, B nepuwop 1989-1995 rr.
obbem odmumanbHO OJOBpPEHHbIX MPAMBIX M
NopTgEsNbHbIX KMTAMCKMX MHBECTMUMI 3a pybe-
¥om cocTaemn 18 mnpp pon., 4TO MO3BOMMIO
Kutaro 3aHaTb BOCbMOE MECTO B Mupe cpegu
KpyrHenwmx 3aKkcropTtepoB Kanurtana. OpgHako
3HauMTenbHasi 4acTb KanuTana 6bina BbiBe3eHa
u3 Kutas He3aKOHHO, YTO MOBMMANO Ha CTaTbiO
nnatexHoro 6anaHca «OWKMOKU U NPOMYCKM».
JaHHbiM nokasartens Bo3spoc ¢ 330 mnH gon. B
1989 r. po 17,8 mnpg pon. B 1995 r. Kpome
TOro, 6bINo yCTaHOBMEHO, YTO HE3aKOHHbIM Bbl-
Bo3 KanuTana 13 KHP ctan rmaBHbIM MCTOUYHMKOM
PUHAHCHMPOBAHMS ONs PAAa afMMHUCTPATHBHbIX
obpasoBaHuit TMna CsHraHa. Hes3akoHHbIM BbI-
BO3 Kanurana OCYLLLECTBANCS Yepes3 KMTanCKme
KOMMaHuu, paboTtarowme 3a pybexxkom, npu
3TOM MWCMOMb30OBaNMCb PAa3fMYHbIE METOfbI,
BKMtOYasl 3aBbILUEHUE MMM 3aHMMKEHUE CYMM MO
cyeTamM-paKTypaMm, BbINMaTbl «KOMMUCCUOHHBIX»
3apybexHbIM MnapTHepam, OBMEH aKTMBamM
M dusndeckun BbiBO3 KanuTtana. Kpome Toro,
4yTObbI M36€KaTb HAaNOrooBNOMEHUs, KUTaNCKMe
npegnpuaTMs Monb30BanMcb TaK Ha3blBAEMbI-
MM KPYrOBbIMM PENCaMM, KOrga BblBE3EeHHbIN
kanutan sosspawarnca 8 KHP, Ho y»xe B Buge
MHOCTPaHHbIX MHBECTMUMM. [1o MHeHUIo 3Kcnep-
ToB O2CP, nputok kanutana B Kutan B 1995 r.
cocTasun 48,4 mnppa, pon.

Cuuraetcs, uto HapaboTaHHasi KMTaMCKUMM
PUHAHCMCTAaMM BblCOYaMLLAs KBanudMKaums B
co3paHuM MoJOGHBIX CXEM MHBECTMPOBAHMS B
KHP, a Takxe cxem ysoga (unm 6ercrtea) Ka-
nMTana M3 marepukosoro Kurtas, nomorna um
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MpM CO3[aHUM MyTen, MO KOTOPbIM KMTANCKUM
KanuTan npoHuKan B gpyrue cTpaHbi.

Mpexpe Bcero, KMTaMLAMM aKTMBHO MC-
Nnonb3oBanMcb OMPLUOPHbIE CXEMbl M KaHanbl
C yyacTMEM KOMMEPCAHTOB U3 KUTAMCKMX Oua-
crnop pasHbix cTpaH. [ocne notepu HauMoHarb-
HOM MAOEHTUPUKALMM B OPPLIOPHOM LLEeHTpe
(CsanraHe) peHbru ns marepukosoro Kurtas He
ocepanu B 6aHKax, UX MHBECTUPOBANMU B KaKOM-
HUOYOb MPOEKT KUTAMLEB, KMBYLIMX 3a pybe-
oM. Tenepb 3TO y»e He CpepncTBa, BbIBE3EH-
Hble 3 KHP, a kanmMtan — «rpakpaHuH mmpa».
Takum obpazom, ¢ nomolubro Kpyrooboporta
kanutana, pykosogutenn KHP ocywectensnu
nepepen cobCTBEHHOCTU M CTUXMMHYHO MpPMBa-
TM3auMio B cBOen cobcTBeHHOM cTpaHe. BrionHe
PE30HHO MPEeAnonoXmnTb, YTO HE MEHbLUE Mo-
noBuHbl U3 exerogHoro 30—40-munnuapgHoro
notoka karmutana B8 KHP — 3Tto peHbru, paHee
BblBE3€HHble U3 cTpaHbl [12].

B tabn. 1 npepcraBneH obbem 3kcnoprta
kanutana us Kutas B doopme npsmbix MHOCTpaH-
HbIX MHBeCTUUMM 3a nepuog 2006—2010 rr.

Tabnmua 1
DKCNOPT NPSIMbIX MHOCTPAHHbIX MHBECTHLIMM
n3 Kutas u ux gonsa B MMPOBOM 3KCNopTe
3TMX MHBecTHUMK B 2006—2010 rr., mnpa pon.

MupoBoi PUHAHCOBbLIM KPU3MC HEraTUBHO
oTpasuncsa Ha 3kcnopte kanuTtana B 2008 u
2009 rr. Mo panHbim FOHKTALL, oTTok Mu-
posebix MMM cokpatuncsa ¢ 1,929 tpnH pon. B
2008 r. po 1,101 tpnH pon. 8 2009 r., HO B
2010 r. Bbipoc go 1,320 tpnH pgon. [8].

HecmoTps Ha MHpoBOM PUHAHCOBbLIM KPH-
3uc, Kutan B 2009 r. 3aHsn Bepyuiee mecTto B
3KcnopTe KanuTana, Bollen B ABafLLATKy Kpyn-
HENLUMX MHBECTOPOB MMPAa M SBMIICS NIMAEPOM
B BbIBO3€ MPSMbIX MHOCTPAHHbIX MHBECTULMM
cpeam ctpaH HOro-BoctouHon Aszum (puc. 1).

Kpome Toro, Habnropancs m 3Ha4YMTENbHbIN
pocT obbema KMTaMCKMX MHBECTUUMI 3a pybe-
JKOM, HAaLLEMMBAEMbIX Ha MOnyYeHWe [OcCTyna K
HOBbIM MCTOYHMKAM MPOMBILLIIEHHOTO M CEerb-
CKOXO3SMCTBEHHOTO CbiPbsl, 33BOEBAHME HOBbIX
pbIHKOB cbbiTa M NpuobpeTeHne COBPEMEHHbIX
TexHonorun. B Hauvane 2008 r. HakomnneHHbie
MHBECTMLMM KMTaMCKMX KOMMaHMM 3a pyberkom,
cocrasnsiewme okono 120 mnppa gon., 6binm pas-
melleHbl B 172 cTpaHax M pernoHax mMmpa.

B tabn. 2 npepcrasneH ob6bem BbiBO3a Ku-
TaMCKOro Kanutana B 3KOHOMMKY 3apybBerkHbix
CTpaH B pOpMe MPsSMbIX M MOPTdenbHbIX MH-

M B 2008 r.
BECTULIMM B r Ta6rmiua 2

O6beM BbIBO3a KMTAMCKOro KanMrana

3|_|0K838Tel1b 123090669 221040675 12;50787 121000090 123021300 B JKOHOMMKY 3apY6eXHbIX CTPaH B (popMe
I'Iltl(;l-lip;mpe ' ' ' ’ ' NPsSIMbIX M NopTdenbHbIX MHBECTHUMH B 2008 T.
Sxcnopt MW Mokasartenb B mnpg pon. B %
s Kuras: Bcero : 279,14 100,00
Nno AaHHbIM 21,2 22,5 52,2 48,0 68,0 B Tom uucne:
FOHKTAL npsiMble MHBECTULIMU 52,20 18,70
1O AaHHbIM 17.6 26,5 55.9 _ _ noprtdernbHble MHBECTULIMU 71,15 25,49
npo4ne MHBECTMLMM 155,60 55,75
CTATUCTHUKH
KHP CocTtaBneHa no paHHbim: [10; 11].
M- 1,50, 1,04 2,80 4,40/ 5,10
'cu'fv‘jlﬂl-'l(;ﬁ‘; Hanbonbwyro ponto B obwem obbeme
UX MMPOBOM MHBECTMLMIM COCTABMSAIOT MPOYME MHBECTULMM,
3Kcnopre, % KOTOpPbIE BKIHOYAKOT B ce69| KpepuTbl U 3aMMBbl
CocraBneHa no pgaHHbim: [6, p. 26; 9; 11]. MHOCTpPAaHHbIM FrOCYAAPCTBAM.
800 722,3
700 —
600 —
500 —
400 —
300 —
200-+—+t47,2 —
100 74,7 62,7 48,0 46,1 =
0 T T T
MpaHums SnoHus Tepmarus  Kuran Poccus  Opyrue

Puc. 1. O6bvem s3kcrnopTa KanuTana pasfmyHbimmu cTtpaHammu mupa 8 2009 r., mnps [on.

(ncrounnk: [7])
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Tabnuua 3

COBpeMeHHbIe KMTaMCKME KOMMNAHMM U chepbl MX feATenbHOCTH

Komnanus

Ortpacnb, BMA, AesTenbHOCTH

«China National Petroleum Corporation» — rocypapc-
TBEHHasi KOMMaHusl

Jobblua, nepepabotka HedpTH 1 rasa

«China Petrochemical Corporation» — nonHocTbto
NPUHAANEKMUT roCyAapCTBY

HedrenepepaboTka

«Aluminum corporation of China Ltd»

AnromunHuesas NMPOMBbILLINEHHOCTb

«China Resources (Holdings) Co, Ltd»

PosHuuHas Toproens (npopaa NpofyKTOB MUTaHMs, B
TOM 4YMCre NMBA, MEAMKAMEHTOB, TEKCTUMS, XMMMUECKOM
MPOAYKLMM); yHacTMe B XMIMOM 3aCTPOMKE M YrNpPaBneH1m
HE[BMKMMOCTbIO, MPOAAXKA O6bEKTOB HEABMIKMMOCTH

«China Ocean Shipping (Group) Company» — rocy-
OAPCTBEHHasi KOMMaHus

npe,D,OCTaBJ'IeHHe ycnyr no gocTtaBKeé U NOrncTmke

«China National Offshore Oil Corporation» — sBnsetcs
rocypnapcTBeHHOM KomnaHuekn, Tak Kak 70% akumn
npuHagnexur npasvrtenctey KHP

Dobbiua, nepepaboTtka HedTH M rasa

«China National Cereals, Oils & Foodsuffs Corp.» —
rocynapcTBeHHasi KOMMaHus

3KCF|0pT M UMNOPT NPOAYKTOB NMUTAHUA

«Sinochem Corporation» — komnaHus paHee npuHagne-
»Kana HemocpenCcTBEHHO KMTAaMCKOMY MPAaBMTENbCTBY, B
2009 r. npeobpazoBaHa B aKUpMOHEpPHOE ObLLECTBO

Bbinyck HedbTenpoayKToB, pesuHbl, NNacTMacchl,
arpoOXMMMKATOB. TaKXKe 3aHMMAETCsl PasfMHHbIMM BUOAMM
TOprosrnu (HauMHasi ¢ HEPTENPORYKTOB M 3aKaHUMBasl
06bEeKTaMMU HEOBMMMMOrO MMYLLLECTBA)

«CITIC Group» («China International Trust and
Investment Company») — rocygapcTBeHHasi KOMNaHus

MepBoHayanbHas Lenb — MPUBIEYEHNE U MCMONMb30OBaHUE
MHOCTPAHHOro Kanurarna, BHegpeHue nepenosbix TEeXHOMO-
MM U UCMONb30BaHUE NEPESOBOM HAYUHOM U MeXAyHa-
POAHOM MPAaKTMKK B 3KCMnyaTaumn 1 ynpaeneHmm. CerogHs
NPepocTaBnseT PUHaHCOBbIE M GAHKOBCKME ycnyru

«China Merchants Group» — rocypapcTBeHHasi KOMNaHMs

TpaHcnopT

Mctounmk: [11].

B Ttabn. 3 npepcTaBneHbl coBpeMEHHble
KMTaNCKME KOMMaHUMM M MX [eaTenbHoCTb Mo
oTpacnsm.

M3 pecatM KpynHEMLMX KMTAMCKMX KOoMna-
HUM, PaHXXMPOBAHHbIX MO O6bEMY BbIBE3EHHbIX
MM B8 2008 r. Ha ocHoBe paHHbIX rocypapc-
TBeHHoM cTatucTukn KHP, cemb npakTthyecku
MOMHOCTBIO MPMHAgNeXaT rocypapcTey. Bce
3T KOMMaHMM, mpecrefys B OCHOBHOM MOMK-
TMYECKME Lenu, MPOBOAST MOMMUTUKY 3KCMAaHCHM
3a rpaHuLLy, BKNaaplBasi CPeACTBa B HYXHbIE UM
otpacnm (puc. 2). bonbwas yacte MMM npuxo-
OMTCSl HA TPWM OTPACNM: OKasaHne PUHAHCOBbIX
ycnyr, pobbi4ya HedTH M NoNe3HbIX MCKOMaeMmblIX,
OnTOoBas M PO3HMYHAsi TOProBns.

TpaHcnopTHpoBKa,
OnroBas XpaHeHne
M PO3HMYHAA \ hoyrosble ycnyru
Toprosens Jobblya HedpTH

22

MU Nones3Hbix
MCKOMNaeMbIX

MpounssopcTBO
8

Cenbckoe

rHaHcoBbIE Juauur -/ XO39MCTBO, nécHas
ycnyru M KOMMepueckne ~ OTpacib
29 U pbIBONOBCTBO

ycnyrm
5 1

Puc. 2. T KHP 3a rpaHuuy no otpacnsim
3KoHomukm B 2008 r., %

B tabn. 4 npepcrasneHbl HakonneHHble MAN
Kutas B 3KOHOMMKY 3apybexHbIx CTpaH no Bu-
JaM 3KOHOMMUYECKOM OeaTefnbHOCTH.

Tabnmua 4
HakonneHHble MU Kutas
B 3KOHOMMKY 3apy6eiHbIX CTpaH Mo BMAAM
3KOHOMMHYECKOM aesTenbHocTn B 2009 r.

Cektop / oTpacnb akoHomukn |B mnppg pon.| B %
Bcero 245,8, 100
MepeuuHbI cekTop BBI 42,6 17,3

Cenbckoe X035MCTBO, necHas 2,00 0,8

oTpacnb M pbI6ONoBCTBO

Jobblua HETU U NonesHbIX 40,6| 16,5

MCKOMaeMbIxX
BropuuHbii cekTop BBI 13,6| 5,5
Cdpepa ycnyr 189,6| 77,1

JIU3nHr U KOMMepUeckue ycnyru 7,3 3,0

PurHaHcoBble ycnyru 46,0| 18,7

OnToBas M po3HMYHas TOProBsIs 35,7| 14,5

TpaHcnopTHpoBKa, XpaHeHue n 16,6| 6,8

MOYTOBbIE YCMyrM

Mctounmk: [11].

B 2009 r. KHP 6binM nopgnucaHbl ponro-
cpo4Hble KOHTpakTbl ¢ Poccuein, bpasunuen,
BeHecyanon wu KasaxctaHoM Ha nocraeky
HedTH; KynneHbl akTuebl B MpaHe, bpazunum,
Poccun, BeHecyane, ABcTpanun u ®paHumu.
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Tabnuua 5

O6bem mHBeCTMUMM KuTas B 3KOHOMMKY 3apybexHbix ctpaH B 2006—2008 rr.

U o6beM HakonneHHbix B 2009 r. MHBECTMLIMM, MATH [ON.

CrtpaHa 2006 2007 2008 2009
Bcero 17 633,97 26 506,09 55 907,17 245 800
CrtpaHbl A3mn 7 663,25 16 593,15 43 547,50 185 500
oHKOHr 6 930,96 13 732,35 38 640,30 164 500
AnoHus 39,49 39,03 58,62 -
CuHranyp 132,15 397,73 217,00 4 900
Adpuka 519,86 1 574,31 5 490,55 9 300
CrtpaHbl EBponbl 597,71 1 540,43 875,79 8 700
MdpaHums 5,60 9,62 31,05 —
Fepmatus 76,72 238,66 183,41 1100
Hupepnangp! 5,31 106,75 91,97 300
Poccus 452,11 477,61 395,23 2 200
BenukobputaHus 35,12 566,54 16,71 1 000
JNatnHckas Amepuka 8 468,74 4 902,41 3 677,25 30 600
KanmaHckue octposa 7 832,72 2 601,59 1524,01 13 600
BupruHckue octposa 538,11 1 876,14 2 104,33 15100
CeBepHas AMepuKa 258,05 1125,71 364,21 5 200
KaHapa 34,77 1 032,57 7,03 1700
CLUA 198,34 195,73 462,03 3 300
Bepmypabi 24,94 -102,59 —-104,84 -
Okeanus 126,36 770,08 1 951,87 6 400

Uctounmk: [11].

Tpu cdhepbl POCCMUCKON 3IKOHOMMKHM, MO MHe-
HUIO KMTAMCKMX MPeAnpUHMMATENEN, ABRSALOTCS
Hanbonee npubbINbHBIMM AN MHBECTUMPOBA-

HUS — 3TO pas3paboTka NpUPOAHbIX pecyp-
COB, rnerkas MPOMBILNEHHOCTb M HEABMMKM-
mocTb [11].

Kutarickne MM opueHTHMpytroTcs Ha nonyye-
HMe JOCTyna K pecypcam, TaK Kak ropHomobbi-
BAlOLLME U METANNyPruieckne KOMMNaHuM cTpa-
Hbl BCe BorbLue MHTepecytoTcs npuobpeTeHuem
3apy6exHbIX aKTUBOB.

B Kurae nepsoe mecto no obvemy uHeec-
TULMM 3@HMMAIOT rOCYAAPCTBEHHbIE KOMMAHUM,
3@ HUMMK CMEeAYOT YacTHble KOMMaHWM M OCHO-
BaHHble Ha 6a3e MHOCTPAaHHOro Kanurana goH-
abl. Mpu atom 95,9% BrnoxeHun ocyLecTensaroT
kKomnanmm m3 [lekmna, Lllanxas, Y»xaHbu3gHa,
lN'yanpyHa u LLaHbgyHa [13].

B tabn. 5 npepcraBneH ob6beM MHBECTMLMM
Kutas B 3KOHOMMKY 3apybeikHbix CTpaH 3a
2006—-2008 rr. no notTokam 1 ob6bem HaKonmneH-
HbiXx nHBecTMummn B 2009 r.

Kutarickue KoMnaHum MHTEpecyroTcs npmob-
peTteHnem 3apyberkHbix aktneoB. CyuiectBeH-
Hble KonebaHus OBMeEeHHbIX KYpCOB M MageHue
LeH Ha akuun 3a pybexoMm, cTaslume pesyrbTra-
TOM MMPOBOro PMHAHCOBOro Kpusuca, npepo-
CTaBMIIM KMTANCKMUM KOMMAHMSAM MOYBY Ans OCy-
wecTeneHuns 6ornee 3HaYMMbIX TPAHCTPAHUYHbIX
MOrMOLWEHMH M NpuobpeTeHum.

Taknm obpaszom, AaHHOe uccregoBaHue Mo-
Ka3arno, YTo MHBECTUPOBAHHbIM B 3KOHOMMKY Ku-
Tas Kanutan 6bin HaLMOHanbHbIM MO MPOMUCXOXK-
penuto. CoBepLUMB KPYroobopoT, OH MOCAyun
[pasBUTUIO KMUTANCKOM 3IKOHOMMKM. [locnepyroLumi
SKOHOMMYECKMM poCT 6bin Bbi3BaH npuBneve-
HMEM MHOCTPAHHOrO KamuTana M yBeEnUYeHUMEM
3KcropTa TOBapoB € A,06aBNEHHON CTOMMOCTbIO,
MPOW3BELEHHbIX C MPUMEHEHUEM HALIMOHANBHOIO
M MHOCTPaHHOro Kamurtana. BbiBo3 kanutana ms
Kutas B 3apybexHble rocypapcTtea B nocregHee
LecaTurneTme CBsizaH C peanusaument npasuTenb-
CTBOM CTPaHbl MOMMUTUKKU 3KCMAHCMM KUTAMCKOro
KanuTana Ha MHOCTPAaHHbIE PbIHKM.
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